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Proposed Vision for Establishing Sustainable
Funding Resources Relying on the Partnerships
Between Universities and Production Institutions

Abstract

The early beginnings of the twenty-first century witnessed a successive
series of cognitive and technological transformations and variables.
Digital transformation has become a strategic and inevitable goal that
cannot be avoided or deviate from its goals and directions. It is one of
the main mechanisms for achieving sustainable development horizons.
Where advanced types of technology became stronger, obliterating the
features of ancient knowledge, removing barriers between physical and
digital production systems, and producing a new societal formula that
requires a different quality of members, And individuals and work teams
ensuring the strengthening of close communication between universities
and labor and production institutions as one of the necessary
mechanisms to provide society with this type of individuals, where
efforts are integrated and benefits and advantages are exchanged, in a
way that allows for the sustainability of mutual and joint gains, The
research aimed to formulate an educational vision to create new funding
resources through partnership activities, and by clarifying its progressive
trends that have an impact on this, as universities carry out their roles
relying on that targeted partnership by providing their scientific, artistic,
awareness-raising and research expertise and visions to the community
partner. Production institutions allied with universities also play their
role in providing the requirements for improving teaching, learning,
scientific research, and fostering innovation by creating permanent and
renewable financing resources that ensure the exchange of benefits
between the two allied partners. There have been many directions for
strengthening the relationship and partnership between universities and
productive institutions, including: centers of research excellence, the
corporate university, technological incubators, research chairs,
technology holding companies, science and technology parks and the
entrepreneurial university. The research relied on the descriptive
analytical approach that aims to clarify the demands and mechanisms for
creating new and renewable resources. Through distinguished
partnerships, one of the most important findings of the research is
necessary, Renewing the vision and mission of universities to renew the
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structure of universities and dealing well with the trends and formulas of
educational renewal, such as centers of research excellence, the
University of Companies, research chairs, and the University of
Entrepreneurship. And learning organizations... formulating an
educational strategy that supports the partnership, and adopting planning
for the development of intellectual and human resources based on a
scientific methodology, to ensure the effective participation of university
education cadres and graduates in social and economic development
activities.

Keywords: proposed vision, Sustainable financing resources ,
partnership, universities, productive institutions
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